ANMSINCK CORPORATION SOLD,

GOYERNMENTBUYING
SPURS U. 5. BUSINESS

guecess of Liberty Loan 1Is
Cause of Better Feeling X
in All Lines,

American International Buys Com-
trol—Pavenstedt Dropa Owut,

ternational Corpora-
unced that It has pur-
of G. Amsinck & Co., Ina
1l remaln as p

the corporation and
Holder aa vice-president and
The board of directors will be
to seven, five of whom will
he American International
The transaction was made
approval of the War Trade

Q. Amainck & Co,, Ine.,
to the old export and |
Amasinck & Co.,

The American In
chased control

] g - ¥
STOCKS GETTING LOWER AT SN
mport house of G,
which has approximately
Rcoounts In Bouth America
and Central Amerioa, with agents in
every Important Latin Amerlcan coun-
company’'s sxport, and Import
last year amounted to ower
$36.000,000. The American International
Corporation will use this corporation ne
& medium for expanding lts commercinl
business and will probably extend ita
operations to other paris of the world.

Adolph Pavenstedt,
member of the firm, wan eliminated
after the Bolo Pasha incident because of
his derman amllations.

MORE ST. PAUL ELECTRICITY.

Prices Pegged at High Levels
Despite Expedients to
Reduee Them.

The swing toward Inereased business
setlvity in the United States continues,
The commercial reporting ngencies re-
fiect a much more optimistic tone this
week than last, with the success of the

formerly senior

prders, plus a brisk clvilian damnm‘l,!
have swelled buying to a large demand,
they say, but high prices, sconomy and Moad Will Change Motive Fower
the Liberty Loan activities have our-
tailed the volume somewhnt.

Dun’s Review thus siges up the situa.

omn 211 Miles of Line.

To rush its electrification programme
to completion and to save th
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., §83; red dom flour, 140 I]h.

3725 atundurd middiings do,, #3;
';I’n,. $52.00; red dog Mour,

DRIED — APPLES -- .3?!!“"‘
the.; chope, In buis, Th, e
PEACHES—Cullfornia,

MINES HOLD BEST
IN CURB'S DECLINE

Cities Bervice 0ld Common
Drops Ten Points and
Chevrolet Four.

INACTIVE CURB ISSUES,

1l nt 1
Following l:'umcuu ons  of stocks in

SPOT BROKERS BUY
HEAVILY OF COTTON

December Rises a bth-tIe as
Other Months Fall—
South Is a Seller,
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Malden's Blush,
and Haolland Pippin,
K, VWG ardinnry sort “
wk., O0c.®01.76; *

I. B161 1,30 rar Whutern apples,
Deliclous, bax, $2.254 0306, Winter Hanana,

than, L0 TR
2.23; Urlmu;}nldrh. BLE00 206 Newt

3
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The cutside market
moderately active yesterday, with sub-

stantial losses recorded by stocks
the different 4 e

was In Cltlan Berv
which was forced

The cotton market was less active
with fluctuntions nervous
The chief featurs was
the buying of near months against sales
of later daliveries by spot houss brokers
who were transferring
times wouthern salling'
scemed to be more active, but spot ad-
Vicea were generally bullish and the
bulk of the day's trading was attrib-
uted to the readjustment of closing out
of old accounts,

Local brokers sald (his attitude prob-
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llt.‘ﬂ old commean stock,
0 R new low record
Al & decline of more than 10 polnts: “Hea
compnred with the final price of Thurs-'
before the closs it nmml'm-

several points,

weak under the
leadership of Chevrolet, which declined
Bbout 4 polnta to near its low record,
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The Liberty Loan

“The Liberty Loan” invites the immediate
of the American le.
the work of

subscribed will
both Army and Navy.

offers you its services free
details of your subscription.

The Time s Limited

The Farmers’ Loan & Trust Co.

Nos. 16-22 William Street
New York

Branch bﬁu. 475 Fifth Avenue, at 41st Street

#tocks and war shares
¥, although small losses
were recorded by most of the lswues,
Aeina Explosives featured the Indus- |
ing almost a point higher

held fairly stead

-
-y
tm3

5

ally reflected uncertainty as to cotton,
the mspinners might bs able to buy In
the South around present prices and a
disposition (o walt for further light on

s
17
o

PEACHES--State,

b

PLUMS—Relne Claude,
PRUNES—11 quart
Flus—Virginia, qunrt,

bustie) bek., $1dari Se.

trial iist, sell

OUT OF TOWN MARKETS.

b

18e,; Callifornin, hek., 66e
vord, 12 till return
1155 Convcord, gift
aware, L0c i1 9
bak., 229 200 black, 20 10, bak.,
BBee; white, 200 1h
e;r-!. In trays, ton,

T

o A
Nl Qi bt 1%
under an active volume of business. A N ¥ & Tex. 1
large odd lot business
out the list In the afternoon,

Mining stocks were lttle affected by
the decline of the rest of the list and
brices held fairly steady.

Bond dealings were featursless, Soma
l:!btrtr honds of amall denomination

GRAPERCon-

the exact sizs of the crop. After walling
7.80c., December broke to 27.4ic.,
rallled to 27.66c., and closed at 27.68c,,
or 3 polnts net higher.
clossd at & net decline of 1 to 29 points,
with the final tone eteady.

Weather in the South was unsettled,
rains being reported In several districts

waa done through-

Oct. of ~Pressura 1o soll oo
Other months shures [rssened, but rallies were only f
unintrresting, |
5 further, losine prac
tically all of ite recent afllv her de-

¥ ]

2
Bazns™"

CRANHERIES

Davis Daly.. 5% Cape Cod, Early Hlack, $8g 10,60 fronted,

b

barrels of fuel oll by the use of elec-
“Temporary suspension of actlvities triclty the Chicago, Milwaukee and Bt
through semi-hollday observances and FPaul Rallroad has declded lo complete
some Interruption by storma have not the Cascade Mountain-section.
movement % atretch of 211
twwanl incrensed business has continued, | Othello, Wash., to Seattle and Tacomn.
MWith comparatively few conspleuous ex-
ceptions, the trend has been steadily for- | the power transmission spparatus have
wird with the advancing season, and In | been divided between the Westinghouse
ches, such as in Electric and the Genernl Electric com-

hides, leuther and fobtwear, the improve- | Panies, with orders to rush the work.
{ The rond already has 440 miles of el -

obscured the fact that the miles running from

Orders for the electric locomotives and

some Important b

ment has been noteworthy,
* "Accompanying the galn in volume of ‘flcally operated ling
transactions there has'come declsive re- 98ho, and Harlowtown, !
covery in prices where Tormerly (hers
were clear ®igns of ylelding, and In cer-
taln commodities not subject to regula-
tlon more new high records have been‘
sstublished. For the great strength of |

some leading markets the explanation Oct
appears In the rising costs of production ! mg 8
through wage Increases and dearer raw
material, and the extensive and growing
WAr requirements are a potent Inﬂutnul
in the game direction,

“But while governmental and other
buying has brought reviving activity,
and in some Inatances better prices, ina-
bility to obtain adequate and urgently
needed supplies in many cases prevents
still further expansion. Bummed up,
husiness experiences many diMculties,
and while its volume has perceptibly en-
larged the uncertainties of the period
make for continued cautlon In forward

tween Avery,

MONEY .AND EXCHAKGE.

B
High., Low. Last. ing. nawals.
4 w4 ' ‘

(ANl indust )
| Mizty dm.ﬂﬂ.
Ninety

-aeur montha..... ¥

Six montha.. ...

COMMERCIAL PAPER
indorsed bills mnrnb!n‘;h

Brodatrect’s will say to-day :
"Notwithstanding some manifestations
of conservatism born of a disposition on
the part of the ultigate consumer to
ttonomixe and the attention accorded
the Liberty Loan, trade movements pro-,
ceed at A pretty lively rate, and the ac-
tivity of Industry Is unnbated.
cededly the big propelling influence is
vernmental orders, which extend out
A myriad of lines, and because of
the operatian of the priority rule which
decrees that the Government must be
served first, the reault |s that the stocka
megchandise are sh
fact that large civillan Interests only
en about to lay down or- | J

0 . #0 , 30 Da
Bl Aok, Bid, Nk, Bid Nox.
Eligible member
banks .........0% A 3% A AN M4

nil-lln W kN W MY

FOR DELIVERY WITHIN 30 DAYS.
Eligible member bankas,....

by

iribie bank hills
ANK CLEARINGS_New York exchanges,
ances, §R29720%. Host
chiangen, $41.81.658; balances, §7.810,000,
delphia, exchanges, $60.608, 115
L, Chicaro. exchanges, 1,
Baltimore, exchangre. §8

239 balances, FI08. 56
FEDERAL mzhnvs BANK—Crodit bal-
S—Lost to the Bub- wry yester-
ince last Priday B2148.000,
SUB.TREASURY - The

debtlor to the Clearing House 5354 604,
DOMESTIC EXCHANGE—Boston, par; Chi.

. | Dl par asked; San Francisco, par: Mone
Despatches to R G. Dun & Co. from . $4.3T\ 10 # discount? Cincinnati, par:
wapolis, e, premium.

BILVER VRICES,
New York. Lond

“Indeed, thin paucity of stocks, coupled [ §540
with inability to speed up production
because labor in unavailable, buttresses
the price situation, which, despite expe-
dients, is mpparently pegged at high
levels. Most reports agres-shat trade
with wholemalers and jobbers is large,
and holiday buying is receiving more nt-
tention at several citles.”

Bradetreet’s reports 214 business fall-
ures during the week. R. G. Dun & Co, |

: balances, B0

Canada sgree that business
naintained In satisfactory volume and
that shipments In most leading lines of
Waples are well In excess of any earlier
yeur at this perlod,

BAD PACKING COSTS $2,000,000.

Bhippers' False Eronomy Doubles
¢ .
Yearly Loss on Pemmnsylvania.

The Fennsylvania Rallroad in a state-
ment Issued yesterday says shippers can
ad in avolding the waste and destruc-
dlon of more than $2,000,000 worth of I
frelght every year by packing thele
goods properly and using containers
srong enough to stand transportation, '
The valus of freight Injured in transit
©n the Pennsylvania Rallroad has dou-
bled since the war, due largely to ef-
forts of shippers to economize in the use |
of packing materials and to the use of
Mweak or second hand
, Examplea clted wer
Axes in paper boxes and of macaron! in
Ught paper boxes, Similar conditions
Mere encountered In shipments of denim,
cotton yarn, eolton plece goods and

mrice of silver in New York in
October, 1816, was ¢.85%c. an ouee: Oc
1817, 48 Mo ; October, 1914, &0 fiige.
1813, €0.7%.;: Oxtober, 1912, &3 (e,
FOREIGN EXCHANGW™
With the exception of peseias
changes were sirong in the forelem exchange
Ratea on Soandinavian
| nations showed proncunced strength, Stock-
holm exchange in
new high record n

market yesterday

sdvancing to &
ise france wepe
nia firmer snd Prench francs improved
Lire fractionally firmer and rubies
Gullders and pesetas eanler

ady.

ing tables, when the “de
or “eheck’ rate In quoted in
United States currency it 1s sald to “favor”
this country If lesa than
quoted in foreign
“arninst” this count

ConveEnlanoe
marked "'F" when
ogainst this country,

uhlprnoml. of | L i sald to be
| For

FICKEL C0.'S EARNINGS LESS

Isternational Clears $2.68 a Share,
Compared With $3.04.
In the six months ended Saptember 30

TIME BILLS ON LONDON.

kers,

crnansesns 4510y 1 00 dayn,......
e neeeres ATSS | 90 daye
RANGER OF DENAND RATES,
tarned o balance of §4,484,396, oom- | October 1 to date
Pared with 36,076,569 In the same period ber

Thir is equivalent to $2.68 a
834,600 common stock,
compared with $3.64 in 1916,
ooime wis 87,776,276 and net §5,737,903,
Preferred dividends of $267.278 and com-
man stock dividends of 32,610,076 wera
Tl during the period. The estimated
Fidoral tax this year, $1,741,140, has

Yoar 198 oooouciiiiiinnsnnns
ear 1915

(Par G5y francs)

The balance sheet shows property val- ;
ued nt 347998 849 ; Investments, $1,022,- OF DEMAND RATES.
October 1 1o dal
815,000 ; cortificiten of deponit, $3,530,-

990, and cash on hand, $2.486,502. January 1 1o date ...

lused wt or near the day's highn
Aated vemtarday.
Jring demand started an hour bafara the
ik when tany stocks nere dragsing st
friees whioh reprosented net Tosses of 1 to

(Par %2 cente,)
Lasi nominal guotstions.

Demand P
RANGES OF DEMAXND
LI .

March A5y

[
ne preferesd had wold down 8 polnis
‘n the closing rally It crossed
Ned at pbout the top, Steel
|\ forepatt was foroed
Hethishem Steel sold off

Year IR enusviranisrnnges nasbaee
1hres were In favorable position 'I'III‘K COUNTHIES.
saeltiement of the sirike In
b lletrlet of Arisonn, the princl-
wing the Inapiration
he confidenca feit by
ariers in the abdlity of the
isnlon o end the trouble In
were regarded as bullish

Rid the Mkml. snd

Austrip—Kronen (A)

iNo guotsiions) ...
Lreece—Drachma (A
Swins—Francs (A)..... 44
Bpain—Pesetan (A).... 5140
Frusil—Milrels (A).. . 25
Ry Kronen (A) 2800
. ‘--lnm (A).. M=

in the morning,
Aharen in Lthe late upturn,

s BTN 1-:&1;1.!:111\'35 C0.—Reports nst
o L aY

preacading  month,
this slight decreask |s due
of fompany’s plants at Gary,
“riulted In thelr not gelting
moproduction during Heptein-

e AMERICANY SMELTING & REFINING
® Hinding ‘I'-ru;.uf‘“u“, to reopen Its

Carrency ...coeone
Yokohama—Yen (A)51 1y

ate parities of above are:
rosce  and

dr. and frape
tunsin, 6148 cente: Austria, 30.24 osnls; Den:
1 t. ol¢ n:d-!I peeoe
rgestine,  golf. 1.
:mn; Japan, 48,8 cents,

4

CTH REFINING CO.—He-
Foane muntis snded Be
¢ AHLERE, onmpared w
rreaboneling period 19
Hieabie o eommon stock. &
g T ferrefl dividends, waa

Penuspylvania Crude 011 Market.

—Credit halances,

L L b s
pments, 88,301, average, 62,11
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1000 Runs
*hid lot,
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South Porte
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([ last
nf §10.400,
in 181

Early Mlack, §8.5040 19

RIES—Callfornla, pint, 208 28¢
Guart, 20¢, CARAHA M.ﬁila' h

EGG-—Far Western, stondard orate, 3195,
CITRON —Nearby,
ANUGES- -|'r|||r|--nlhn.

with prospects for more rain and lower
The tendency to mscala
down estimates of the yleld sppeara to
have been checked, and as frosta have
been reported from the greater part of
the belt the chances of another cold
wave do not inspire much fresh Interest,
The trade ia not interested In spot mar-
ket conditions und distribution..

At the opening mors SBouthern selling
orders were around the ring than for
First pricea were barely
steady at an advance of 14 polnts to &
decline of 3 pointa, and metive months
#old 18 to 28 points net lower toward
the middle of the morning. Offeringn
then tapered off and the market turned
further and the strength of the néar
positions.  The. rally carried December
20 and JanuAry about € points above
Thursday's closing figures, but owing
to eelling by near month buyers late
dellveriea did not fully recover their
early losses, Lanst prices wers 16 to 23
pointas above the lowest,

Exporis 23.49% bales,
#0 fur this season, against 1,587.659 1

at pa
Hales and quotations follow :

METAL MARKET.

Unsatisfactory conditions eontitme to prs-
he copper market, |t being practically

for d consiimers to obtain
an of their coniracts
or 1o the agreement
ernment. Some con.

20 Aliska Gold ..,
A bk

:a

226 Alr Reduoct)
6 Am Rrit

more than a small portl
pinced with produrers
entered Into with the
sumars are buying copper in the outaide mar.
kel al N to Te. a pound. Prodocers aro fran
to slate that heiween the requiremants of the
Government and arders
practically all avsilahle
the end of 17,
t'n; rushed in an endeavor lo sup-

DOMESTIC PRICES,
Ot 3% Oct. 25,
Bid. Asked. Bid. Asked
585 £on suve
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AY AND NTRAW —Large, boled, tima-
No, 1, per ton, F4423; Ne
no grade hay,
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mixed, lower grodes. $I78) 10, No. 1, clover,
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connt, 1815, falr to prime, 3t 36c.; Pacifle
1918, chnlpe, 1b..
S0W J3¢c.: Buete and Paclfie coart,

DOLANNES AND SYRUPS—Centrifugal,
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Igher to 25 points lower: generally un-
al spot markel qulet
alnts lower at 25.95; sulea nil,
statisticn of New York Cot-
Into sight for week 436,-
251, meninm 540,088 lmsr yenr; for season
054,531 sguinet 4.319.445; splnpners’ tak-
201,960, amalnat 3317104
LZTE.004, mgalnat 1.881,37

visible American 2,399,341, againet 3,673
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Sew Orleans Cotton Market.

NEW ORLEANS, Oct. 26 —Cottem had nn de.
eulesd trend to-<day, working in narrow Anctus-
tions both above snd Delow the level of yester-
dny’s Iast quotations and closing 7 peints off to

Decemlwr,

-

Am, Raliways
L 3 ] .
Edlson Co, q.
L MR T s
Chiy Ml Corp, q,
Mill Corp., €. 85...,.
Harmony Mikin,

NOSTON CTURB CLOSING
raledi e gy aRR ¥y B

MINT
E100 Arme Cop Hills |
11080 Alas-Ar Col Met,
Atlants

%
s
by

HE

Ringliam M 1":;

200 Roston Mont. + &6
815 Hrade'w Cop M..3 T4

1
1M Butte CA Zv it of Kig
1700 Butte Detroit. .. b
1™ Hutte-New York
190 Caledonin ...
5 Calumet & Jer.,
00 Canada Copper
200 (Caphbor
w0 Coeo River Min. .,
1A Consol Arie
2022 Cons Cop Mines
#08 ('on Home ‘std 16

long Iminnd, sprin
mvivanin snd Jepae
Prime, white, a-10 1
per doxen, §2 50856 Y

Unlon Cotion Mfg, O I dgeitting, Al
o

PRODUCE MARKETS,

BEANS AND PEAR-Recelpin, 3,200 bags

PBEANS — Marrow, M

$15.50; coacorrones, Chilean, $11.50@ 132 5!.

small shits, 1916, Californin, cholee, 514.33
W is: Kotennahl, Munchurian, §15: red kid-

| ney. cholee, $14, red marrow, S1LEOQ 1175,

\\-.--tur:aw Cot. Mills L'ﬂrla.)ﬂ AUINEAS—Spring,

I 1
l“‘ﬂl.'l.”!,’ll'i'. LIVE - zomws 10
reported on tracks to-day

EX DIVIDEND TABLE.

Grorgla South & Florlde 1sg PROVISHONS pork
Georgin Bouth & Florida 2d
Bieel o of Canada
Ftoel Co of Canada pf. ..,
| Stewart Warner Epeed

10 Ely Witeh..
0 Fanmn Con f
2 First Nat Cop,
20 Tortuns
20 Ginhe Domlplen
O tGold 1000
w00 Glla Uopper
500 Goldfield ons
A0 Goldneld Merger. 4
2 G Ve BEx Cop
o0 Green Mon Min. $11:16
A vl Mining
0 Jlowe Komod. ... .,
200 [ndep'dent Lead 4 &

TA§ 13.60, cranherry, Man-

| leros, Chillean
Y i 11, hayous, Chilean,

churian. roand, §

$13.25@0 12,00, pinks, Call-
1917, Aalifornl .

' LIRS

} Ameriean Nrass extra. ..

| Canada Found & Forg.

| Cunads Found & Forg
"_‘t'vﬂlrul Foundry ord p
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©

firm: yellow. 109 16
Plekied hams sieady,

i Black eye, California, choles,
SO0 T4 splita, Yellow, BP0 10, green,

FEW 630, large white, Manokurian, 1090

Pl

n | Basiman Kodok extra
Y| Lehigh Coal & Navigation..
p + Montreal Ly, Heat & Fow..,..

r¥. higher than

Cartiide abont ten o
Carbon sold off 10 B,
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